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countries to take part and benefit, as we ll as entrepreneurs, small companies, and 

marginalised groups in all economies. This is a moment to heed the lessons of history and 

re-commit to openness in trade, which can help to spur economic growth." 

 

The latest figures are a disappointing development and underline a recent weakening in the 

relationship between trade and GDP growth.  Over the long term trade has typically grown at 1.5 
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Chart 4: Container shipping throughput  index, January 2007 - July 2016 

Seasonally adjusted trend index, 2010=100 

Source:����Institute��for��Shipping��Economics��and��Logistics.
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Estimates of export growth range from 1.7% to 2.9% for developed countries and from 1.9% to 

3.4% for developing economies in 2017.  On the import side, developed countries could see trade 

growth of between 1.7% and 2.9% while develo ping countries expand by between 1.8% and 

3.1%.   

 

A number of reasons have been advanced to explain the decline in the ratio of trade growth to 

GDP growth in recent years, including the change s in the import content of demand, absence of 

trade liberalization, creeping protectionism, a contraction of global value chains (GVCs), and 

possibly the increasing role of the digital economy and e-commerce, but all have likely played a 

role.  Whatever the cause, the recent run of we ak trade, and economic, growth suggests the need 

for a better understanding of changing global economic relationships.  The WTO, and other 

international organizations, are working hard to understand this current evolution and its 

implications for continued growth.  
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2012 2013 2014 2015 2016P 2017P

Volume��of��world��merchandise��trade 2.2 2.4 2.8 2.7 1.7 1.8���r��3.1
Exports

Developed��economies 1.1 1.7 2.4 2.8 2.1 1.7���r��2.9
Developing��economies 3.8 3.8 3.1 3.2 1.2 1.9���r��3.4
North��America 4.5 2.8 4.1 0.8 0.7 1.6���r��2.9
South��and��Central��America 0.9 1.2 �r1.8 1.3 4.4 3.1���r��5.5
Europe 0.8 1.7 2.0 3.7 2.8 1.8���r��3.1
Asia 2.7 5.0 4.8 3.1 0.3 1.8���r��3.2
Other��regions����b 3.9 0.6 �r0.1 3.9 2.5 1.5���r��2.6

Imports
Developed��economies �r0.1 �r0.2 3.5 4.6 2.6 1.7���r��2.9
Developing��economies 4.8 5.6 2.9 1.1 0.4 1.8���r��3.1
North��America 3.2 1.2 4.7 6.5 1.9 1.9���r��3.1
South��and��Central��America 0.7 3.6 �r2.2 �r5.8 �r8.3 2.2���r��3.7
Europe �r1.8 �r0.3 3.2 4.3 3.7 1.8���r��3.1
Asia 3.7 4.8 3.3 1.8 1.6 2.0���r��3.3
Other��regions����b 9.9 3.5 �r0.5 �r6.0 �r2.8 0.6���r��1.0

Real��GDP��at��market��exchange��rates 2.3 2.2 2.5 2.4 2.2 2.5
Developed��economies 1.1 1.0 1.7 1.9 1.5 1.7
Developing��economies 4.7 4.5 4.2 3.4 3.4 4.1
North��America 2.3 1.5 2.4 2.3 1.6 2.3
South��and��Central��America 2.9 3.4 1.0 �r1.0 �r1.6 1.4
Europe �r0.2 0.5 1.5 1.9 1.7 1.5
Asia 4.4 4.3 4.0 4.0 3.9 3.9
Other��regions����b 3.9 2.6 2.6 0.9 1.4 2.6

a��regionsregions
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Chart 5: Effective exchange rates and cr
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Chart 6: Merchandise exports and imports of selected economies, January 2012-

July 2016 
(Billion dollars) 
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Chart 6 (continued): Merchandise exports and imports of selected economies, 

January 2012-July 2016 

(Billion dollars)  

 


