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I. The world economy  
and trade in 2013 and 
early 2014

Growth in world merchandise trade remained 
subdued in 2013 at 2.2 per cent, nearly identical 
to the previous year•s increase of 2.3 per cent. The 
increases in both 2012 and 2013 were less than the 
20-year average of 5.3 per cent in 1993…2013, and 
were also well below the 6.0 per cent average for the 
20 years preceding the 2008…09 crisis. The volume of 
world merchandise trade continued to climb slowly in 
the opening months of 2014, with an increase of  
2.1 per cent in the first quarter compared with the 
same period in 2013. The increase for the year as a 
whole is expected to be greater than in 2013 as the 
global economy picks up momentum.
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