


The resultis assurance. Consumers and producers know that they can enjoy securesupplies and greater choice of the �nished products, components, raw materials andservices that they use. Producers and exporters know that foreign markets will remainopen to them. The result is also a more prosperous, peaceful and accountable economic world. Decisionsin the WTO are typically taken by consensus among all member countries and they arerati�ed by members• parliaments. Trade friction is channeled into the WTO•s disputesettlement process where the focus is on interpreting agreements and commitments, andhow to ensure that countries• trade policies conform with them. That way, the risk ofdisputes spilling over into political or military con�ict is reduced.By lowering trade barriers, the WTO•s system also breaks down other barriers between of the system … known as the multilateral trading system … are the WTO•sagreements, negotiated and signed by a large majority of the world•s trading nations, andrati�ed in their parliaments. These agreements are the legal ground-rules for internationalcommerce. Essentially, they are contracts, guaranteeing member countries important traderights. They also bind governments to keep their trade policies within agreed limits toeverybody•s bene�t. The agreements were negotiated and signed by governments. But their purpose is to helpproducers of goods and services, exporters, and importers conduct their business.The goalis to improve the welfare of the peoples of the member countries.



THE MULTILATERAL TRADING SYSTEM–PAST,
PRESENT AND FUTURE

The World Trade Organization came into being in 1995. One of the youngest of the
international organizations, the WTO is the successor to the General Agreement on Tariffs
and Trade (GATT) established in the wake of the Second World War.

So while the WTO is still young, the multilateral trading system that was originally set up
under GATT is well over 50 years old.







DEVELOPING COUNTRIES

Over three-quarters of WTO members are developing or least-developed countries. All WTO agreements contain special provision forthem, including longer time periods to implement agreements andcommitments, measures to increase their trading opportunities,provisions requiring all WTO members to safeguard their tradeinterests, and support to help them build the infrastructure for WTOwork, handle disputes, and implement technical standards.
The 20010Ministerial Conference in Doha set out tasks, includingnegotiations, for a wide range of issues concerning developingcountries. Some people call the new negotiations the DohaDevelopment Round.Before that, in19.97, a high-level meeting on trade initiatives andtechnical assistance for least-developed countries resulted in1an•integrated frameworkŽ involving six intergovernmental agencies,to help least-developed countries increase their ability to trade, andsome additional preferential market access agreements.A WTO Committee on Trade and Development, assisted by a Sub-Committee on Least-Developed Countries, looks at developingcountries• special needs. Its responsibility includes implementation ofthe agreements, technical cooperation, and the increasedparticipation of developing countries in the global trading system.TECHNICAL ASSISTANCE AND TRAINING





FACT FILE

The WTO

Location: Geneva, Switzerland
Established : 1 January 1995
Created by : Uruguay Round negotiations (1986-94)
Membership : 160 countries (on 26 June 2014)
Budget : 197 million Swiss francs for 2013
Secretariat sta� : 640
Head : Roberto Azevêdo (Director-Ge neral)
Functions :

Administering WTO trade agreements
Forum for trade negotiations
Handling trade disputes
Monitoring national trade policies
Technical assistance and training for developing countries
Cooperation with other international organizations
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