


WTO ANALYTICAL INDEX  
Customs Valuation Agreement – Article 1 (Practice) 

 
 

2 
 

 
(iii) the customs value of identical or similar goods as determined under the 

provisions of Article 6;  
 
 In applying the foregoing tests, due account shall be taken of demonstrated 

differences in commercial levels, quantity levels, the elements enumerated in Article 8 
and costs incurred by the seller in sales in which the seller and the buyer are not 
related that are not incurred by the seller in sales in which the seller and the buyer 
are related.  

 
 (c) The tests set forth in paragraph 2(b) are to be used at the initiative of the importer 

and only for comparison purposes. Substitute values may not be established under 
the provisions of paragraph 2(b).  

 
1.2  Text of interpretative note to Article 1 

Note to Article 1 
 

Price Actually Paid or Payable  
 
1. The price actually paid or payable is the total payment made or to be made by the buyer 
to or for the benefit of the seller for the imported goods. The payment need not necessarily 
take the form of a transfer of money. Payment may be made by way of letters of credit or 
negotiable instruments. Payment may be made directly or indirectly. An example of an indirect 
paymen
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