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1   ARTICLE XI  

1.1  Text of Article XI  

Article XI  
 

Payments and Transfers  
 
 1.  Except under the circumstances envisaged in Article XII, a Member shall not apply 

restrictions on international transfers and payments for current transactions rel ating to its 
specific commitments.  

 
 2.  Nothing in this Agreement shall affect the rights and obligations of the members of 

the International Monetary Fund under the Articles of Agreement of the Fund, including the 
use of exchange actions which are in conf ormity  with the Articles of Agreement, provided 
that a Member shall not impose restrictions on any capital transactions inconsistently with 
its specific commitments regarding such transactions, except under Article XII or at the 
request of the Fund.  

Article  XI, we believe that there is not sufficient material on record to enable us to 
underta ke a m e
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