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international standards and criteria for recognition and common international standards for 
the practice of relevant services trades and professions. 

 
1.2  General 

1.2.1  Electronic commerce 

1. With respect to the application of Article VII to electronic commerce, see the Progress Report 
adopted by the Council for Trade in Services in the context of the Work Programme on Electronic 
Commerce on 19 July 1999.1 

1.2.2  Financial Services 

2. Paragraph 3 of the Annex on Financial Services relates to recognition in the area of financial 
services. 

1.3  Article VII:4 Format for notifications 

3. With respect to the format for notifications under paragraph 4, see the Guidelines for 
Notifications under the General Agreement on Trade in Services.2 

1.4  Article VII:5 Guidelines for Mutual Recognition Agreements or Arrangements in the 
Accountancy Sector 

4. On 29 May 1997, the Council for Trade in Services approved the voluntary Guidelines for 
Mutual Recognition Agreements or Arrangements in the Accountancy Sector.3 
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