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Korea,	  Singapore	  and	  Vietnam,	  and	  others,	  thanks	  to	  these	  imported,	  or	  traded,	  
ideas.	   Some	   of	   them	   are	   patent	   protected,	   making	  
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-‐ Institutions	  trump	  patents;	  patents
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Policy:	  	  
A	  policy	  conclusion	  would	  be	  not	  only	  to	  work	  on	  assets	  but	  trade	  rules	  –	  
contracts,	  clearing,	  funding,	  anything	  that	  is	  involved	  in	  this	  dynamic	  process	  –	  
which	  would	  give	  incentives,	  compatible	  with	  North-‐South	  exchange	  in	  human	  
ideas.	  
	  
Statistics:	  Since	  there	  are	  statistics	  lovers	  in	  the	  audience,	  this	  is	  an	  area	  worth	  
developing	  further.	  What	  does	  the	  world	  patent	  technology	  trade	  map	  look	  like?	  
How	  big	  are	  the	  flows,	  does	  it	  matter?	  Perhaps	  a	  project	  worthy	  WTO	  members?	  
	  
2.2	  The	  language	  of	  trust	  and	  reciprocity	  in	  patent	  markets	  
	  
The	  second	  study	  takes	  this	  market	  dynamic	  discussion	  one	  step	  further:	  As	  new	  
patented	  technology’s	  economic	  value	  is	  genuinely	  uncertain,	  trading	  patented	  
technology	  is	  then	  very	  challenging.	  Not	  only	  is	  the	  patent	  uncertain	  as	  a	  right	  
and	  the	  technology	  may	  be	  unproven,	  but	  there	  may	  be	  another	  invention	  in	  
pipeline	  not	  yet	  disclosed,	  or	  in	  the	  sellers	  lab,	  or	  will	  be	  invented	  by	  the	  seller,	  
buyer	  or	  someone	  else	  tomorrow	  in	  spite	  of	  good	  faith	  agreements,	  all	  affecting	  
that	  value	  needed	  to	  be	  understood	  in	  order	  to	  trade.	  But,	  this	  is	  precisely	  what	  
firms	  do,	  internationally,	  increasing	  ever	  since	  1474.	  What	  firms	  do,	  their	  
strategy,	  to	  create	  the	  trust	  in	  each	  other’s	  actions,	  needed	  to	  overcome	  such	  
uncertainty,	  was	  the	  core	  problem	  investigated.	  
	  
14	  companies	  of	  which	  10	  were	  among	  the	  most	  patent	  licensing	  active	  firms	  in	  
the	  world,	  one	  declining	  (which	  was	  also	  i xh”unc l	  e c l	  e	  t	   xg) 2 4J –4 ( q xhai x x xhai inchmxtm itchxu
Y& 94 ux x x ux x x 4& D44a c 4! l	  e P$ –4 ( q xhai x x xhai amnhuxtm utchxu
Y& 94 ux x x ux x x 4& D44a c 4! l	  e 2$ –4 ( q xhai x x xhai amnhatxc Ytchxu
Y& 94 ux x x ux x x 4& D44a c 4! l laoe xha lse xhn lte P 4J –4 ( q xhai x x xhai itcmdd
u imchxu
Y& 94 uhxxxa 4Y ux x x ux x x
4& D44a c 4! ;le	  










