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This Note details the definitions, methods and sources of the
statistics used in International Trade Statistics 2001.

I. Composition of country groups

1. Regions

North America: Canada, United States of America, and
territories in North America n.e.s.

Latin America: Antigua and Barbuda, Argentina, Bahamas,
Barbados, Belize, Bolivia, Brazil, Chile, Colombia, Costa Rica,
Cuba, Dominica, Dominican Republic, Ecuador, El Salvador,
Grenada, Guatemala, Guyana, Haiti, Honduras, Jamaica, Mexico,
Netherlands Antilles, Nicaragua, Panama, Paraguay, Peru, Saint
Kitts and Nevis, Saint Lucia, Saint Vincent and the Grenadines,
Suriname, Trinidad and Tobago, Uruguay, Venezuela and other
countries and territories in Latin America n.e.s.

Western Europe: Austria, Belgium, Denmark, Finland, France,
Germany, Greece, Iceland, Ireland, Italy, Liechtenstein,
Luxembourg, Malta, Netherlands, Norway, Portugal, Spain,
Sweden, Switzerland, Turkey, United Kingdom, Bosnia and
Herzegovina, Croatia, former Yugoslav Republic of Macedonia,
Slovenia, Yugoslavia (the last five countries mentioned comprise
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statistics; (iii) goods under the improvement and repair trade
regime should be excluded from ITS, but they are to be included
at the v
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(i) most processing transactions are included under goods
on a gross basis in BPM5, while in BPM4 only the value
of the fees paid for processing are included in services;

(ii) goods procured in ports, such as fuels and provisions,
are included in goods in BPM5, and in services
(transport) in BPM4;

(iii) in BPM4, insurance services are normally measured by
the net premiums defined as premiums less claims, while
in BPM5, insurance services reflects the “normal” service
charge, i.e. administrative services and part of the
earnings; the rest of the net premiums or the actual risk
premiums is recorded under current transfers or in the
financial account in case of life insurance; in addition,
freight insurance is part of transport in BPM4, and part
of insurance services in BPM5; and

(iv) the expenditure of seasonal and border workers is
included in labour income in BPM4, and in travel in
BPM5.

II.3 Other definitions and methods

1. Annual changes

Throughout this report, average annual percentage changes
are analogous to compound interest rates. In calculating the
average annual rate of change between 1990 and 2000, for
example, data for calendar year 1990 were taken as the
beginning point, and data for calendar year 2000 as the end
point.

2. Commodity prices

Commodity price movements are primarily described by
indices largely based on spot market prices, and therefore
exclude transactions governed by longer-term contracts. Price
indices for such commodities as food, beverages, agricultural raw
materials, minerals, non-ferrous metals
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through INTRASTAT are markedly less accurate than statistics
collected under the previous system.

The coverage of the current system, which relies on reports
submitted by firms for transactions above a minimum value, is
not as wide as the previous one, which was based on customs
declarations. Estimates for non-response and exemptions from
reporting obligations are made by the statistical authorities of
some member States but these estimates cannot always be
broken down by product, and they most probably under-record
the actual trade flows, so that continuity with pre-1993 figures
has been lost. In some cases, as well, estimates of under-
reporting have not been included in submissions to the United
Nations Statistical Division for inclusion in the Comtrade
database, which has also contributed to a marked disruption in
the continuity of the Secretariat’s traditional data source.
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The merchandise trade statistics in this report are largely
derived from two sources. Figures for total merchandise trade are
derived from IMF, International Financial Statistics. Data on
merchandise trade by origin, destination and product come
mainly from the UNSD Comtrade database. Some inconsistencies
in the aggregate export and import data for the same country or
territory between the two sources are inevitable. These can be
attributed to the use of different systems of recording trade, to
the way in which IMF and UNSD have converted data expressed
in national currencies into dollars, and revisions which can be
more readily incorporated in the IMF data.

Statistics on trade in commercial services are mainly drawn
from the IMF Balance of Payments Statistics. For countries that
do not report to the IMF (e.g., Hong Kong, China; Macau, China;
and Taipei, Chinese) data are drawn from national sources.

Estimations for missing data are mainly based on national
statistics. Statistics on trade in commercial services by origin and
destinations (Tables III.6 and III.7) are also derived from national
statistics.
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