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Despite a slow recovery, Japan’s trade balance 
remained positive for the second year in a row, 
with a surplus of US$ 26.2 billion. According 
to preliminary data for 20171, 
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African oil exporters accounted for 35.0 per 
cent of African exports in 2017, up from  
31.9 per cent in 2016. 

North African exports of manufactured goods 
benefited from a recovery in demand from the 
European Union and the Americas. Morocco’s 
exports increased by 11 per cent, mostly due 
to the increase in exports of fertilizers to Brazil 
and the United States and electrical machinery 
to the European Union. 

Chart 5.4

Trade in commercial services by region, 2017
(Annual percentage change)

 13%
Growth in Africa’s 
commercial 
services exports 
in 2017.

Source: WTO-UNCTAD-ITC estimates.

Merchandise exports from South and Central 
America rose by 13 per cent, with a surge 
in exports of agricultural goods and energy 
commodities. Almost all countries in the region 
saw growth in exports, with the exception of 
several islands in the Antilles archipelago that 
were hard hit by the hurricane season of 2017, 
namely Anguilla, Antigua and Barbuda, British 
Virgin Islands, Cuba, Dominica, Grenada, 
Jamaica, Saint Lucia, and Trinidad and Tobago. 
After a period of political turmoil and weak 
economic performance, Brazil recorded an  
18 per cent increase in exports, accounting  
for 37.3 per cent of the region’s overall exports. 
Exports of soybeans, petroleum oil and iron 
ores contributed to this increase. 
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In 2017, world trade in services completed 
its recovery, with exports and imports 
finally exceeding their 2014 levels. Trade in 
commercial services expanded by 7 per cent 
on average, with all regions contributing to 
growth (see Chart 5.4), unlike in 2016.

The Commonwealth of Independent States 
and Africa bounced back, with services 
exports rising by 14 per cent and 13 per cent 
respectively in 2017. The Russian Federation 
saw positive growth following three consecutive 
years of decline, and foreign tourists returned 
to destinations in northern Africa, in particular 
to Egypt, boosting tourism revenue. As energy 
prices rebounded, increasing revenues in both 
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Chart 5.9

Merchandise exports by developing 
region, 2007-2017
(US$ billion)

Source: WTO estimates.
2Origin and destination figures and product group shares discussed here are based on available WTO data on world merchandise
trade, published in October 2017. The next update, to be released in October 2018, will include 2017 figures.

Merchandise trade bounces back after a 
two-year downturn 

Merchandise exports of developing economies 
increased by 12 per cent in 2017, totalling US$ 
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EXPORTS IMPORTS

Value Share 
in world

Annual % 
change Value Share 

in world
Annual % 
change

2017 2016 2017 2016 2017 2017 2016 2017 2016 2017

Developing economies 1615 30.6 30.6 0 8 1936 38.2 38.1 0 6

   Latin America 182 3.5 3.5 1 6 214 4.2 4.2 -5 7

   Developing Europe 59 1.0 1.9 -14 17 32 0.6 0.6 1 11

   Africa 102 1.8 3.9 -6 13 150 2.9 3.0 -11 10

   Middle East 207 3.9 2.2 5 8 291 5.8 5.7 0 5

   Developing Asia 1065 20.3 28.3 0 7 1248 24.7 24.6 2 6
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