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OHYHO�� DQG� RYHU� �������� ORFDO� SROLFLHV� DQG� UHJXODWLRQV� DW�

VXEQDWLRQDO�OHYHOV�WR�PHHW�LWV�FRPPLWPHQWV��  

 

7KHUHIRUH��&KLQD�IXOO\�XQGHUVWDQGV�WKH�VLJQLILFDQFH�RI�DFFHGLQJ�

WKH�:72� IRU� GHYHORSLQJ� FRXQWULHV�� SDUWLFXODUO\� WKH�/'&V�� DQG�

WKH� GLIILFXOWLHV� IDFHG� E\� WKHP� LQ� WKH� DFFHVVLRQ� DQG�

SRVW-DFFHVVLRQ� SHULRG�� 6R�� &KLQD� LV� DOZD\V� ZLOOLQJ� WR� SURYLGH�

KHOS�ZLWKLQ� LWV�FDSDELOLW\� WR�GHYHORSLQJ�FRXQWULHV�DQG�/'&V� WR�

IDFLOLWDWH�WKHLU�DFFHVVLRQ�SURFHVV�DQG�LQWHJUDWLRQ�LQWR�WKH�:72��  

 

,Q� ������ WKH� :72� DGRSWHG� WKH� ³*XLGLQJ� 3ULQFLSOHV� IRU� /'&�

$FFHVVLRQ´� WR� HQFRXUDJH� /'&V� WR� EHWWHU� SDUWLFLSDWH� LQWR� WKH�

DFFHVVLRQ�ZRUN�DQG�RWKHU�:72�FRQILJXUDWLRQV��+RZHYHU��DW�WKH�

VDPH� WLPH�� WKH� ILQDQFLDO� GLIILFXOWLHV� RI� SDUWLFLSDWLQJ� LQ� :72�

DFWLYLWLHV�IDFHG�E\�/'&�RIILFLDOV�EHFDPH�LQFUHDVLQJO\�SURPLQHQW��

,Q� RUGHU� WR� IXUWKHU� H[SDQG� WKH� VRXUFHV� RI� *7)� IXQGLQJ�� DW� WKH�
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WKH�DQQXDO�IXQG�WR���������86'�DQG�HVWDEOLVKHG�&KLQD¶V�/'&V�

DQG�$FFHVVLRQ�3URJUDP�XQGHU�WKH�$LG�IRU�7UDGH�,QLWLDWLYH��8S�WR�

GDWH��&KLQD�KDV�FRQWULEXWHG�RYHU�����PLOOLRQ�86'�WR�WKH�YDULRXV�

:72�WUXVW�IXQGV�VLQFH�������'LIIHUHQW�IURP�WKH�*7)�IXQG��WKH�

&KLQD�3URJUDP�LV�FOHDUO\�XQGHU�WKH�IUDPHZRUN�RI�$LG�IRU�7UDGH�

,
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WKHUH� KDV� EHHQ� QR� /'&� ILQLVKLQJ� DFFHVVLRQ� QHJRWLDWLRQ� VLQFH�

������ ,Q� UHFHQW� \HDUV�� WKH� /'&V¶� FKDOOHQJHV� RQ� HFRQRPLF�

GHYHORSPHQW� KDYH� EHHQ� H[DFHUEDWHG� E\� WKH� &29,'-���

SDQGHPLF�� PDNLQJ� DFFHVVLRQ� SURFHVV� HYHQ� PRUH� VWDJQDQW��

7KHUHIRUH�� RQ� RQH� KDQG�� ,� HQFRXUDJH� RWKHU� :72� PHPEHUV� WR�

YROXQWDULO\�MRLQ�XV�LQ�KHOSLQJ�GHYHORSLQJ�FRXQWULHV��SDUWLFXODUO\�

/'&V� RQ� WDUJHWHG� FDSDFLW\-EXLOGLQJ� LQ� YDULRXV� DUHDV�� 7KH�

FRPPLWPHQWV�H[SHFWHG�IURP�/'&V�VKRXOG�EH�FRPPHQVXUDWH� WR�

WKHLU�FDSDFLWLHV�DQG�GHYHORSPHQW�OHYHO��2Q�WKH�RWKHU�KDQG��/'&V�

VKRXOG�DOVR� WU\� WKHLU�EHVW� WR�PDLQWDLQ� WKH�SROLWLFDO�SDWLHQFH�DQG�

FRQWLQXH� WKHLU� PRPHQWXP� LQ� DFFHVVLRQ� WKURXJK� DFWLYHO\�

SDUWLFLSDWLQJ� LQ� UHOHYDQW� PHHWLQJV� DQG� FDSDFLW\-EXLOGLQJ�

DFWLYLWLHV��  

 

7KLUG��&KLQD�EHOLHYHV�H[WUD�EXGJHWDU\�IXQGV��OLNH�&KLQD�3URJUDP��

VKRXOG� EH� HQFRXUDJHG� E\� PHPEHUV� DV� WKH\� DUH� PDNLQJ� JUHDW�

FRQWULEXWLRQV� WR�KHOSLQJ�GHYHORSLQJ�FRXQWULHV��HVSHFLDOO\�/'&V�

LQWHJUDWH�LQWR�WKH�:72��:H�VWURQJO\�XUJH�EHQHILFLDULHV�RI�:72�

FDSDFLW\� EXLOGLQJ� WR� DFWLYHO\� SDUWLFLSDWH� LQ� WKH� GLVFXVVLRQ� LQ�

&RPPLWWHH� RI� )LQDQFLDO� DQG� %XGJHW� $GPLQLVWUDWLRQ�� 2Q� WKH�

HVWDEOLVKPHQW� DQG� LPSURYHPHQW� RI� WKHVH� IXQGV�� LW� LV� LPSRUWDQW�

IRU� XV� ZKR� FDUH� FDSDFLW\� EXLOGLQJ�� FDUH� WKH� PRELOL]DWLRQ� RI�

UHVRXUFHV� WR�HQVXUH�VXFK�GLVFXVVLRQ�DQG�IXUWKHU�VWHSV� WR� VWD\� LQ�

WKH�ULJKW�GLUHFWLRQ��  




