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OHYHO DQG RYHU ORFDO  SROLFLHV DQG  UHJXODWLRQV DW
VXEQDILRQDO 0HYHOV IR PHHII LIV FRP PLIPHQIV

7KHUHIRUH  &KLQD 1X00\ XQGHUVIDQGV IIKH VLIQLILFDQFH R1 DFFHGLQJ
IKH =72 IRU GHYHORSLQJ FRXQIULHV SDUILFXODUON IKH /= &V DQG
IKH  GLILFXOILHV IDFHG E\ WKHP LQ WKH DFFHWLRQ DQG
SRWI-DFFHWLRQ SHULRG 6R &KLQD LV DOZD\V ZL00LQJ WR SURYLGH
KHOS ZLIKLQ LIV FDSDELOLUN IR GHYHORSLQJ FRXQIULHV DQG / * &V IR
I DFLOLIDIH IKHLU DFFHVVLRQ SURFHVV DQG LQIHJUDILRQ LQIR IKH = 72

,Q WKH =72 DGRSIHG WKH 3*XLGLQJ 3ULQFLSOHV IRV /™ &
$FFHWLRQ™ IR HQFRXUDJH / =&V R EHWHU SDUILFLSDIH LQIR WKH
DFFHWLRQ ZRUN DQG RIKHU = 72 FRQILIXUDHILRQV +RZHYHU DIl WKH
VDPH ILPH WKH ILQDQFLDO GLIHLFXOILHV Rl SDUILFLSDILQJ LQ =72
DFILYLILHV IDFHG EN\ / ® & RIILFLDOV EHFDPH LQFUHDVLQJON SURPLQHQI
,Q RUGHU IR IXUIKHU H[SDQG IIKH VRXUFHV RI *7) 1XQGLQJ DIl liKH



IKH DQQXD0 1XQG IR 86" DQG HVIDECLVKHG &KLQDIV / = &V
DQG $FFHWLRQ 3URJUDP XQGHU IIKH $LG IRU 7UDGH ,QUILDILYH 8S IR
GDIH &KLQD KDV FRQIULEXIHG RYHU  PLOLRQ 86 ™ IR IIKH YDULRXV
= 72 WXW IXQGV VLQFH " LIHUHQ IURP IKH *7) IXQG IIKH
&KLQD 3URJUDP LV FOHDUON XQGHU IIKH IUDPHZRUN RI LG IRU 7UDGH
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IKHH KDV EHHQ QR /=& ILQLVKLQJ DFFHWLRQ QHJRILDILRQ VLQFH

,Q UHFHQI \HDW IKH /=&V] FKDWHQJHV RQ HFRQRPLF
GHYHIRSPHQI KDYH EHHQ H[DFHUEDIHG E\ IKH &29,"-
SDQGHPLF  PDNLQJ DFFHWLRQ SURFHW HYHQ PRUH VIDJIQDQI
7KHUHIRUH RQ RQH KDQG , HQFRXUDJH RIKHU = 72 PHPEHW IR
YROXQIDULON IRLQ XV LQ KHOSLQJ GHYHIRSLQJ FRXQIULHV SDUILFX0DUON
/=& RQ IDUJHIHG FDSDFLIN-EXLOGLQJ LQ YDULRXV DUHDV 7KH
FRPPLIPHQIV H[SHFIHG ILRP / ™ &V VKRXIG EH FRPPHQVXUDIH IR
IKHU FDSDFLILHV DQG GHYHORSPHQH 0HYH) 2Q IIKH RIKHU KDQG /™ &V
VKRX0G DOVR U\ IKHLU EHVI YR PDLQIDLQ IIKH SROLILFDO SDILHQFH DQG
FROILQXH UKHU PRPHQIXP LQ DFFHWLRQ WKURXJK DFILYHO\
SDUILFLSDILQJ  LQ UHOHYDQI PHHILQIV DQG  FDSDFLIN-EXLOGLQJ
DFILYLILHV

7KLG &KLOD EHILHYHV HLIUD EXGIHIDUN IXQGV OLNH &KLOD 3URJUDP
VKRX0G EH HQFRXUDJHG E\ PHPEHW DV IKH\ DUH PDNLQJ JUHDI
FROIULEXILRQV IR KHOSLQJ GHYHORSLQJ FRXQIULHV HVSHFLDOON / ™ &V
LQIHIUDIH LOIR IKH = 72 =H VIURQJO\ XUJH EHQHILFLDULHV RI = 72
FDSDFLUA EXLOGLQJ IR DFILYHON SDUILFLSDIH LQ WKH GLVFXWLRQ LQ
&RPPLIIHH RI )LODQFLDO DQG %XGJHI SGPLQLVIDILRQ 2Q WKH
HWIDEOLVK PHQIl DQG LPSURYHPHQH RI IKHVH IXQGV Ll LV LPSRUIDQN
IRU XV ZKR FDUH FDSDFU\ EXLOGLQJ FDUH IKH PRELILIDILRQ RI
UHVRXUFHV IR HQUXUH VXFK GLVFXWLRQ DQG IXUIKHU VIHSV IR VID\ LQ
IKH ULJKW GLUHFILRQ






