FOREIGN INVESTMENT REGULATIONS 2011

SAMOA
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“application” means an application for foreign
investment registration under section 8 of the Act and.

3. Restricted List — (1) The business or economic
activities listed in Schedule 2 to the Act may be undertaken
by non-citizens only if the Chief Executive Officer
determines that the following conditions are met:

(@) the level of foreign equity in the business or
economic activity by a non-citizen is no greater
than the level determined by the Minister
following consultation with the Chief Executive
Officer;

(b) the amount of investment by a non-citizen in the
business or economic activity is no greater than
the amount determined by the Minister following
consultation with the Chief Executive Officer;

(c) the business or economic activity contributes to
the employment and training of local citizens;

(d) 50% of the amount of investment capital required
for the business or economic activity is sourced
from outside Samoa.

(2) The Minister may determine further conditions
further to those specified under sub regulation (1) and the
determination must be provided to Cabinet within 14 days of
making the determination.

4. Criteria and procedures for removing or adding to
the Reserved and Restricted Lists — (1) The criteria for
removing or adding an activity to the Reserved and
Restricted Lists are set out in Schedule 1.

(2) A person may make a written submission to the CEO
for the removal or addition of an economic activity to the
Reserved or Restricted Lists.

(3) A written submission made under sub regulation (2)
must consist of all relevant information, comprehensive data
and all other supporting documents in their original form.
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7. Foreign investment register — (1) The register
required to be kept under section 10 of the Act of
applications made and certificates granted may be in written
or electronic form, or both, as approved by the Chief
Executive Officer.

(2) The Ministry shall keep the register open for public
inspection during normal business hours upon payment of the
fee specified in Schedule 2.

(3) The Ministry shall record in the register the
information specified in regulation 6 except the signature of
the Chief Executive Officer.

(4) If a certificate lapses pursuant to section 9 of the Act
or is cancelled pursuant to section 12 of the Act, the Chief
Executive Officer must remove the business from the register
and accord details of the lapse or cancellation in summary
form.

8. Amendment to certificates and entries in the

register — (1) Where a holder of a certificate granted under
the Act changes his or her circumstances or is awar
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(3) A document signed by an applicant, certificate

110520 DRAFT FIR



as that relating to
increased allocated
budgets for research
and development.

inconsistent tax

contributions

4. When there is
sufficient local suppliers
of a particular
activity/service and a

At least 50% of
existing businesses are
carrying out the same
economic activity in a

4. When a local
operator is
monopolizing the
market  discouraging

Evidence that additional
investor would be
supplying  the  same
product or services as

healthy competition exist | competitive manner. competition provided in an approved
Foreign investment
No complaints of any certificate and a valid
unfair practices. business license.
Confirmation of business
license
SCHEDULE 2

TABLE OF FEES

(Regulations 7(2), 8(2)(b), and 10)

Item | Legislative provision Matter for which fee is payable Amount
1. | Section 18(2)(c) of the | For lodgment of an application for a Foreign | SAT$20.00
Act Investment Registration Certificate
2. | Section 18(2)(c) of the | For issuing a Foreign Investment Free of
Act Registration Certificate charge
3. | Regulation 7(2) For Inspection of a Foreign Investment SAT$50.00
Register
4. | Regulation 8(2)(b) For Issuing an amended Foreign Investment | SAT$50.00
Registration Certificate
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