
DECREE OF THE MAJLIS OLI (PARLIAMENT) 
OF THE REPUBLIC OF TAJIKISTAN 

 
 

on Putting into Effect the Law of the Republic of Tajikistan 
on Foreign Exchange Regulation and Control 

 
 
 
 
The Majlis Oli (Parliament) of the Republic of Tajikistan decides the following: 
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c) carrying out international money transfers.  
 
8. “Transactions with foreign exchange and securities in foreign currency shall be 
subdivided into current foreign exchange operations and foreign exchange operations, 
related to the movement of capital”. 

 
 9. “Current foreign exchange operations”: 
 

a) transfers of the foreign exchange to and from the Republic of Tajikistan with a 
view of carrying out settlements without a delay in payment for the exportation 
and importation of goods, works and services, as well as carrying out settlements, 
related to crediting of export and import operations for a period, not exceeding 180 
days; 

 
b) receiving and granting financial credits for a period, not exceeding 180 days; 

 
c) transfers to and from the Republic of Tajikistan of interests, dividends and other 

revenues from deposits, investments, credits and other operations, related to the 
movement of capital; 

 
d) transfers of non-commercial nature to and from the Republic of Tajikistan, 

including the transfer of the amounts of wages, pensions, alimony, legacy, as well 
as other similar operations. 

 
10. “Foreign exchange operations, related to the movement of capital”: 

 
a) direct investments, i.e. investments made into the authorized fund of an enterprise 

with a view of generating incomes and obtaining the right of participation in the 
process of management of an enterprise; 

 
b) portfolio investments, i.e. acquisition of securities; 

 
c) 
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 Article 5. Accounts of the residents in foreign exchange 
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 4. The National Bank of the Republic of Tajikistan, in conjunction with the 

Customs Committee under the Government of the Republic of Tajikistan shall establish the 
procedure of transfer, exportation and sending from the Republic of Tajikistan of foreign 
exchange values, with the exception of the cases, specified in paragraph 3 of this Article (as 
published in the text of the Law of the Republic of Tajikistan of 22 May 1998). 
 
  
 

Article 9. The National Bank the Republic of Tajikistan as a body of foreign 
exchange regulation  

 
 1. The National Bank of the Republic of Tajikistan shall be the main body of 

foreign exchange regulation in the Republic of Tajikistan (as published in the text of the Law 
of the Republic of Tajikistan of 22 May 1998). 
 

 2. Within the framework of this Law, the National Bank of the Republic of 
Tajikistan (as published in the text of the Law of the Republic of Tajikistan of 22 May 1998) 
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h) prepare and publish the statistical data and the balance of payments of the Republic 
of Tajikistan in accordance with the established international standards; 

 
i) carry out other functions, provided for by this Law; 

 
j) determine and declare the official exchange rate of the foreign currencies in 

relation to the national currency  for the purpose of keeping records and making 
customs payments on the basis of the market spot exchange rate and other market 
exchange rates. 
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2. The residents and non-residents, carrying out foreign exchange operations in 

the Republic of Tajikistan, as well as the non-residents, carrying out foreign exchange 
operations with the currency of the Republic of Tajikistan and with the securities in the 
currency of the Republic of Tajikistan, should:  
 

a) submit to the bodies and the agents of the foreign exchange control all the 
documents and information requested about the execution of the foreign exchange 
operations; 

 
b) provide the bodies and the agents of the foreign exchange control with 

explanations in the course of the inspections, made by them, as well as with 
explanations following the results of these inspections; 

 
c) in case of non-acceptance of the facts, stated in a report of the inspection, made by 

the bodies and the agents of the foreign exchange control, submit written 
explanations of the reasons for the refusal to sign this report; 

 
d)  keep records and produce reporting data in respect of the foreign exchange 

operations, carried out by them, ensuring their safe keeping for the period of, at 
least, five years; 

 
e) meet the requirements (instructions) of the bodies of the foreign exchange in 

respect of eliminating the violations identified; 
 

f) perform other duties, established by the legislation of the Republic of Tajikistan. 
 
 
 
 

Article 14. Responsibility for violation of the foreign exchange legislation 
 
1. The residents, including the authorized banks, and the non-residents, 

who/which violated the provisions of Articles 2-8 of the Law, shall bear responsibility in the 
form of: 

 
a) recovery in favour of the state, of all the revenues, earned as a result of the 

transactions, which have been found invalid in by virtue of this Law; 
 

b) recovery of the revenues, earned not in connection with a transaction but as a 
result of committing illegal actions.   

 
2. The residents, including the authorized banks, and the non-residents shall bear 

responsibility for the failure to keep records of the foreign exchange operations, for keeping 
records of the foreign exchange operations with violation of the established procedure, for the 
non-submission or untimely submission to the bodies and the agents of the foreign exchange 
control of the documents and information in accordance with paragraph 2 of Article 13 of this 
Law, in the form of imposing fines within the limits of the amount, which was not taken into 
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National Bank of the Republic of Tajikistan, in conjunction with the other bodies of the 
foreign exchange control and in accordance with the legislation of the Republic of Tajikistan, 
shall establish the procedure of bringing to responsibility in the cases, provided for by this 
paragraph (as published in the text of the Law of the Republic of Tajikistan of 12 December 
1997). 

    
3. In case of repeated violations of the provisions, indicated in this Article, as 

well as for the non-execution or improper execution of the instructions and orders of the 
bodies of the foreign exchange control, the residents, including the authorized banks, and the 
non-residents shall bear responsibility in the  (aproper executi




