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Thank you, Chair, for the opportunity to meet with delegations 

to talk about my candidacy for the post of WTO Director-General.  

I am here because trade is vital for a prosperous 21st century 

and the WTO is needed more than ever before. Mais Monsieur le 

Président de Conseil, avant de prononcer mon discours, 

j’aimerais présenter mes sincères condoléances à quiconque qui 

aurait perdu un membre de la famille à cause du COVID-19 et 

pour ceux qui sont malades, je leur souhaite un bon 

rétablissement. In my statement, I will be focusing on my 

motivations for becoming a candidate, as well as my vision for 

this organization.   

 

Since the creation of the GATT in 1948, the growth of trade has 

gone hand in hand with the large expansion of the global 
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The WTO plays an essential role in world trade through 

mechanisms designed to foster transparency, predictability and 

stability in the MTS, monitor trade developments, promote 

exchanges and build trust. It also assists developing countries, 

especially the least developed and small economies, to boost 

trade through technical assistance and capacity building. Trade 

and trade policy have rightly become central to national 

development strategies. 

 

In recent years, the multilateral trading system (MTS) has been 

going through difficult and challenging times.  But, in my view, 

the world now needs, more than ever, a reinvigorated WTO.   

 

The challenges facing the WTO did not start with the current 

pandemic. Since 1995, the negotiating function of the WTO has 

not produced many results and although there have been some 

successful agreements, key areas like agriculture remain stuck.  

The WTO appears paralysed at a time when its rule book would 

greatly benefit from an update to 21st century issues such as e-

commerce and the digital economy, the green and circular 

economies. Issues of women and trade and Micro Small and 
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with SOEs and agricultural subsidies, for example.  Trade 

tensions among the membership have flared up, threatening the 

fundamental architecture of the MTS. With all these, the WTO, 

unfortunately, is now perceived by some as an inefficient 

organization that has failed to keep abreast of developments in 

the global economy.  

 

These challenges are unprecedented and have been exacerbated 

by the COVID crisis. As Chair of Gavi, I have the privilege of 

being in the frontlines of those working on accelerating tools to 

fight COVID-19. No one knows the trajectory of this pandemic. 

But one thing is clear, the negative externalities on the world’s 

economy and society are profound and could linger on until the 

appropriate vaccines or therapeutics are found. Some policy 

responses, such as export restrictions to guarantee domestic 

access to food or medical supplies – can complicate, in the short 

run, efforts to re-invigorate the WTO. Similarly, there is need to 

ensure that stimulus packages granted by some Members do not 

undermine their WTO commitments by distorting production and 

trade.   

 







7 
 

bridges and foster trust, diffuse political tensions, and encourage 

convergence.  I would work hard to earn the confidence of all 

Members to help steer the organization towards increased 

relevance and efficiency. 

 

Third, managing an international organization, including 

designing and implementing reforms, is a complex matter.  I 

have a proven track record in carrying out successful reforms 

both at the World Bank and as Finance Minister in Nigeria.   

 

My vision is of a WTO with Purpose where Members coalesce 

around the capacity of trade to help foster economic growth and 

sustainable development.  A WTO with Trust where Members 

work in concert to solve problems. While a key objective of the 

WTO is the liberalization of trade for the mutual benefit of its 

Members, it appears that this very concept is now a divisive issue 

as a result of the perceived imbalances in the rights and 

obligations of Members 
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We must have a WTO that works for the benefit of all Members 

regardless of size or level of economic development. LDCs and 

Small Vulnerable Economies (SVEs) should have opportunities to 

participate in regional and global supply chains to enhance their 

presence in the trading system. We must be sensitive to the 

particular policy challenges that those countries face. A 

revamped trading system should offer opportunities for MSMEs 

to increase and diversify their market access, enabling them to 

generate employment and contribute to economic growth and 

sustainable development. It should also be responsive to the 

challenge of facilitating the greater participation of women in 

international trade, particularly in developing countries, where 

greater efforts should be made to include women owned 
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cross purposes. If selected, I will deepen the working 

relationships with all relevant institutions to create synergies and 
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the world.  By linking economies of the world through basic 

common rules, the WTO has a unique value added.  The MTS 

also has unique challenges, but it merits our greatest efforts.    

 

Let me conclude by reiterating the importance of the WTO at this 

critical and uncertain period. The WTO is needed to ensure that 
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Excellencies, dear friends, I believe I bring exactly the right 

combination of skills and experience (public sector, private 

sector, international civil society, multilateral organizations and 

a worldwide network of contacts) needed to lead this 

organization in the future. Should I be elected, I would work with 

Members to prioritize delivering a successful MC12 with good 


