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1. We, the Ministers, have met in Singapore from 9 to 13 December 1996 for
the first regular biennial meeting of the WTO at Ministerial level, as called for in
Article  IV of the Agreement Establishing the World Trade Organization, to further
strengthen the WTO as a forum for negotiation, the continuing liberalization of trade
within a rule-based system, and the multilateral review and assessment of trade
policies, and in particular to:

" assess the implementation of our commitments under the WTO
Agreements and decisions;

" review the ongoing negotiations and Work Programme;

" examine developments in world trade; and

" address the challenges of an evolving world economy.

 Purpose   

2. For nearly 50 years Members have sought to fulfil, first in the GATT and
now in the WTO, the objectives reflected in the preamble to the WTO Agreement
of conducting our trade relations with a view to raising standards of living worldwide.
 The rise in global trade facilitated by trade liberalization within the rules-based system
has created more and better-paid jobs in many countries.  The achievements of the
WTO during its first two years bear witness to our desire to work together to make
the most of the possibilities that the multilateral system provides to promote sustainable
growth and development while contributing to a more stable and secure climate in
international relations.

Trade and  
Economic  

Growth    

3. We believe that the scope and pace of change in the international economy,
including the growth in trade in services and direct investment, and the increasing
integration of economies offer unprecedented opportunities for improved growth,
job creation, and development.  These developments require adjustment by economies
and societies.  They also pose challenges to the trading system.  We commit ourselves
to address these challenges. 

Integration  
of        

Economies;  
Opportunities 

and Challenges
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4. We renew our commitment to the observance of internationally recognized
core labour standards.  The International Labour Organization (ILO) is the competent
body to set and deal with these standards, and we affirm our support for its work
in promoting them.  We believe that economic growth and development fostered
by increased trade and further trade liberalization contribute to the promotion of these
standards.  We reject the use of labour standards for protectionist purposes, and
agree that the comparative advantage of countries, particularly low-wage developing
countries, must in no way be put into question.  In this regard, we note that the WTO
and ILO Secretariats will continue their existing collaboration.

Core Labour
Standards 

5. We commit ourselves to address the problem of marginalization for least-
developed countries, and the risk of it for certain developing countries.  We will also
continue to work for greater coherence in international economic policy-making and
for
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7. We note that trade relations of WTO Members are being increasingly
influenced by regional trade agreements, which have expanded vastly in number,
scope and coverage.  Such initiatives can promote further liberalization and may
assist least-developed, developing and transition economies in integrating into the
international trading system.  In this context, we note the importance of existing
regional arrangements involving developing and least-developed countries.  The
expansion and extent of regional trade agreements make it important to analyse
whether the system of WTO rights and obligations as it relates to regional trade
agreements
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11. Compliance with notification requirements has not been fully satisfactory.
Because the WTO system relies on mutual monitoring as a means to assess
implementation, those Members which have not submitted notifications in a timely
manner, or whose notifications are not complete, should renew their efforts.  At the
same time, the relevant bodies should take appropriate steps to promote full
compliance while considering practical proposals for simplifying the notification
process.

Notifications
and      

Legislation 

12. Where legislation is needed to implement WTO rules, Members are mindful
of their obligations to complete their domestic legislative process without further delay.
Those Members entitled to transition periods are urged to take steps as they deem Td Tw ( r pte, should ) Tj141td1laht5  TD -0.295  Tc 0.r8on
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15. We confirm our commitment to full and faithful implementation of the
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17. The fulfilment of the objectives agreed at Marrakesh for negotiations on
the improvement of market access in services - in financial services, movement of
natural persons, maritime transport services and basic telecommunications - has
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19. Bearing in mind that an important aspect of WTO activities is a continuous
overseeing of the implementation of various agreements, a periodic examination and
updating




