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debates have been held at the international level. Today, I will just underline the positive function
of globalization and its contribution to solving the dilemma of regionalism vs. multilateralism.

5. The processes of regionalism which have recently gathered momentum cannot but create a
globally-integrated economy, since the choices made by private individuals as well as national economic
policies will be increasingly dependent on what happens in other distant regions of the world.

6. More than ever before, the global economy will need a multilateral system whose rules guarantee
the orderly development of international trade. If this is the trend, and I believe that it is, it is up to
us to ensure that the next phases of the adjustment process take place in full compliance with the
principles and rules of WTO.

7. Although regionalism and multilateralism are sometimes described as antithetical, there are
many people - myself included - who maintain that regional




