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- the accession will necessarily lead to the further significant reduction of the Hungarian
MFN-duty levels and the enlargement itself will effectively contribute to the
market-oriented reform of the Common Agricultural Policy in accordance with the
long-term objectives of the WTO Agreement on Agriculture.

Hungary has a clear interest in a strong, dynamic and credible WTO system. It is our view
that this can be ensured only by the full, timely and faithful implementation of all the commitments
and the adoption of an ambitious, dynamic and forward-looking WTO work programme. We strongly
believe that these two basic conditions of success are not in conflict, on the contrary, they are mutually
supportive, the artificial confrontation of these aspects would cast a dark shadow on the future of the
WTO.

The Hungarian Government is convinced of the desirability of the commencement of a global,
comprehensive round of negotiations to be started on the turn of the century which would encompass
the elements of the Built-In Agenda, further reduction of industrial tariffs, the new issues identified
in the Decisions taken at the Singapore Ministerial Conference, in particular regarding competition
and investment as well as other trade-related issues such as electronic commerce which is figuring
prominently among the areas which represent a huge trading potential.

As far as the issue of implementation is concerned we consider that the overall picture is
satisfactory. In this respect let me just refer to the dispute settlement mechanism, one of the cornerstones
of the WTO which functions well and significantly strengthens the credibility and image of the
organization.

Hungary contributed to and welcomes the successful conclusion of the negotiations on basic
telecommunications and financial services. Our own experience confirms that the attachment to the
WTO principles and the resulting market opening led to the establishment of a modern competitive
business infrastructure and led to the substantial inflow of




