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It givesmeagreat pleasureto addressthisaugust meeting. On behalf of the Nepal ese delegation
and my own, | would first like to appreciate the warm and cordia hospitality accorded to us by the
Government of Switzerland. | would aso like to thank the organizers for the excellent arrangements
made for the Meeting.

| am very happy to note that the WTO system emphasises universal membership without
compromising the system' sbasic rules, rights, and obligations. The successful accession of many non-
member countriesisimportant to the WTO' s ability to manage atrading system of global proportions.
The WTO intends to achieve a global order by 2005 where there are no restrictions on free flow of
goods and services. To achievethis abjective, agreements on anumber of areas are yet to be reached.
The WTO Members have taken up this challenge. The landmark Agreement on Financial Services
achieved in December last year points to the level of commitment among Members. Also in 1997,
WTO Members agreed through the High Level Meeting of L DCs on a path which will give important
impetus to the integration of the world's poorest nations into the multilatera trading system.

TheWTOAgreement embodiesprovisionsconferringmorefavourabl etreatment for devel oping
countries, including special attention to LDCs, with aview to creating an enabling environment for
them. We must, however, take note of the fact that it would not be easy for the WTO to redlize its
goa at the current level of disparity in economic and social conditions among developed and
least-devel oped countries. If the capabilities of the LDCs to compete are not developed, it isvirtually
impossible to attain aglobd order envisaged by the WTO. Redlizing this, thefirst Ministerid Conference
of WTO declared its concern at the problems of LDCs, and agreed on some concessions. However,
WTO' s expectation from Members to open up new market access opportunitiesfor L DCs has not been
met.

Trade liberaization, which is an important aspect of globalization, is transforming people's
lives around the world. It is aso sparking an intense debate about jobs, incomes, social standards,
and theenvironment. Theseissuesraiseimportant questions about how we pursue legitimate economic
and social goalsinanincreasingly integrated world. The challengeto theemerging "borderlessworld”
does not come from the debate about globalization and free trade but from the weakening domestic
support for it. We need to address this problem.
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Onecannot, however, ignorethe





