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COVID -19 AND AGRIC ULTURE: A STORY OF RESILIENCE

INFORMATION NOTE?

Key points

X The COVID -19 outbreak and its rapid spread caught many governments and agricultural
producers by surprise , prompting immediate policy responses by WTO memb ers. Many of the initial
measures were expected to impact negatively on the agricultural sector . But agriculture has in fact

shown resilience , with a trade performance that has far ed eMe0 (h)-21 (an)]TJ 0 Tc 0 Tw 2.267 0 Td ( )Tj 0.006 Tc -0.01



X Food prices were already on a downward trend at the beginning of 2020. The COVID-19 cri sis
exerted further downward pressure on price s, and therefore on producer revenue s. Although June
saw the first increase in world food prices since the beginning of 2020, 3 prices are expected to
remain at low levels  amid the economic downturn.

X While world food stocks and  production levels for the m ost widely consumed staples — rice,
wheat and maize - are at or near all -time high s,* and lower prices in principle make food more
affordable, the COVID -19 pandemic ’'s impact on jobs and incomes has increased the number of

hungry people. According to the World Food Programme’s most recent estimates, 270 million people


http://www.fao.org/worldfoodsituation/foodpricesindex/en/
http://www.fao.org/worldfoodsituation/csdb/en/
https://www.wto.org/english/news_e/pres20_e/pr858_e.htm



https://www.cotlook.com/

C) Measures to guarantee adequate suppl ies of food


https://www.standardsfacility.org/
https://www.iom.int/
https://www.iom.int/sites/default/files/documents/covid-19_analytical_snapshot_18_-_migrants_and_global_food_supply.pdf
https://www.ilo.org/global/lang--en/index.htm
https://www.ilo.org/wcmsp5/groups/public/---ed_protect/---protrav/---migrant/documents/publication/wcms_745481.pdf
https://www.ilo.org/wcmsp5/groups/public/---ed_protect/---protrav/---migrant/documents/publication/wcms_745481.pdf
http://www.fao.org/home/en/
http://www.fao.org/3/ca8559en/CA8559EN.pdf
http://www.fao.org/3/ca8559en/CA8559EN.pdf
https://ec.europa.eu/info/index_en
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_545
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_545
http://www.fao.org/3/ca8559en/CA8559EN.pdf

Box 1: Standards and Trade Development Facility (STDF)

The STDF's work on developing and roll ing out safe trade solutions for developing countries is


https://www.standardsfacility.org/

Some larger economies  were at the forefront of this trend, but many other members are following
by introducing fiscal and financial measures to support their agricultural sectors.

The support measures adopted have sought to deal w ith a sudden drop in demand for agricultural
products by assisting producers to dispose of surpluses and reduce food lossand waste through food
aid programmes , storage aid, or direct compensati on for losses (e.g. Brazil, Canada, the European
Union , Japan, Switzerland, the United States ). Some support measures aim at facilitating access to
credit (e.g. Canada, the European Union , the United States ),


https://www.wto.org/english/news_e/news20_e/agri_18jun20_e.htm
https://www.wto.org/english/news_e/news20_e/agri_18jun20_e.htm
https://www.wto.org/english/news_e/news20_e/agri_28jul20_e.htm
https://www.wto.org/english/news_e/news20_e/igo_26mar20_e.htm
https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19
https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19
https://agims.wto.org/
http://www.fao.org/worldfoodsituation/csdb/en/
https://www.wfp.org/
https://www.wfp.org/news/world-food-programme-assist-largest-number-hungry-people-ever-coronavirus-devastates-poor
https://www.wfp.org/news/world-food-programme-assist-largest-number-hungry-people-ever-coronavirus-devastates-poor

importance of trade for food security and  the livelihoods of millions of people around the world , and
called on governments to ensur e that any trade -related measures in response to the crisis do not
disrupt food supply chain s. Many



Figure 1: World " agricultural exports (AoA definition), percentage change
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* Trade statistics are based on available data for countries representing around 90 per cent of world trade.

Source : WTO Secretariat estimates.



Figure 2: A gricultural exports by region (AoA definition), percentage change
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Source : WTO Secretariat estimates.

Figure 3: A gricultural imports by region  (AoA definition), percentage  change
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Figure 4: Agricultural exports (AoA definition) by selected LDCs, percentage change
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Source : WTO Secretariat estimates.

Figure 5: Agricultural imports (AoA definition) by selected LDCs, % -change
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Figure 6:  FAO Food Price Index and Food Commodity Price Indices

Source: FAO.

Figure 7:  Cereal production, utilization and stocks
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Figure 8: Number of confirmed COVID -19 cases, by date of report and WHO region, 30
December 2019 through 28 July 2020

Source: WHO CoronavirusoO Tdry 0 T..d(r)-OuJ:
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