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format 

 Exhibit BRA-434 ‘Calculations Value Based Methodologies.xls’ provided in electronic 
format 
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ANNEX O-2 
 
 

LIST OF EXHIBITS OF THE UNITED STATES 
 

 
US-1  2002 Farm Security and Rural Investment Act, Public Law 107-171, 116 Stat. 134 

(13 May 2002) (Title I) 
 
US-2  57 Federal Register 14,326 (20 April 1992) 
 
US-3  7 C.F.R. Part 1413 (1 January 1993)  
 
US-4  7 C.F.R. 1413.6 (1991 ed.) 
 
US-5  7 U.S.C. § 1444-2 (1992 supp.)  
 
US-6  7 C.F.R. Part 1493 (2003) (excerpts) 
 
US-7  Organization for Economic Co-operation and Development, The Chairman’s Revised 

Proposal for a Sector Understanding on Export Credits for Agricultural Products, 
TD/CONSENSUS(2000)25/REV4 (9 July 2002) 

 
US-8  Cairns Group, Negotiating Proposal on Export Competition, JOB(02)/186 

(20 November 2002) 
 
US-9  Negotiations on Agriculture: First Draft of Modalities for the Further Commitments, 

TN/AG/W/1/Rev.1 (18 March 2003) 
 
US-10  MERCOSUR et al., Export Credits for Agricultural Products, G/AG/NG/W/139, 

G/AG/W/50 (21 March 2001) 
 
US-11  2 U.S.C. §§ 661 et seq. (2003) 
 
US-12   Examples of export credit guarantee program announcements issued pursuant to 

applicable program regulations (7 C.F.R. §§ 1493.10(d), 1493.400(d)) 
 
US-13  Schedule XX – United States of America, Part IV, Section II: Export subsidy 

reduction commitments 
 
US-14  2002 Crop Cottonseed Regulations, 68 Federal Register 20,331 (25 April 2003) 
 
US-15  Regulations to disburse the 2000 crop cottonseed payment, 65 Federal Register 

65,718 (2 November 2000) 
 
US-16  1999 Crop Cottonseed Program Regulations, 65 Federal Register 36,563 

(8 June 2000) 
 
US-17  US Department of Agriculture, Upland Cotton Fact Sheet (September 1992) 
 
US-18  USDA budget data (MY1999 & MY2000 marketing loan payments)  

(www.fsa.usda.gov/dam/BUD/estimatesbook.htm) 
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US-19  Marketing Year 2002 Loan Deficiency Payment and Price Support Cumulative 

Activity As of 3/12/2003 
 
US-20  Schedule of current fees paid by an exporter participating in either the GSM-102 or 

GSM-103 program 
 
US-21   Recently updated program documents for the Step 2 program 
 
US-22  The Agricultural Market Transition Act, Title I of the Federal Agriculture 

Improvement Act of 1996, Public Law No. 104-127 (4 April 1996) 
 
US-23  The Production Effects of Decoupled Payments, by Dr. Joseph W. Glauber, Deputy 

Chief Economist, US Department of Agriculture 
 
US-24  Calculating the Per-Unit Rate of Support, by Dr. Joseph W. Glauber, Deputy Chief 

Economist, US Department of Agriculture (22 August 2003) 
 
US-25  MTN.GNG/NG5/W/170 (11 July 1990) 
 
US-26  MTN.GNG/AG/W/1 (24 June 1991)  
 
US-27  MTN.GNG/AG/W/1/Add.1 to Add.11 (2 August 1991) 
 
US-28  Uruguay Round Agriculture Negotiations, Discussion Paper, Draft Text on 

Agriculture (12 December 1991) 
 
US-29  Agriculture text of the Draft Final Act, MTN.TNC/W/FA  (20 December 1991)  
 
US-30  Articles 1 - 3 and the Illustrative List of Export Subsidies within the Draft SCM 

Agreement of the Draft Final Act, MTN.TNC/W/FA  
 
US-31  Budget Summary GSM-102, 103 and Supplier Credit; Subsidy Estimates and 

Reestimates by Fiscal Year; Fiscal Years 1992 through 2004  
 
US-32  United States Department of Agriculture, Advice of Allotment, Allotment Numbers 

01-CCC-47; 02-CCC-28; 02-CCC-27; 03-CCC-26 
 
US-33  Status of Reschedulings for CCC Export Credit Guarantee Program activity for fiscal 

years 1992-2002 
 
US-34  World Trade (December 1998) 
 
US-35  “Financial Know-How Pays Off,” Journal of Commerce (14 June 1995)  
 
US-36  Financial Times (27 January 1994)  
 
US-37  Latin Finance, 1 June 1999, “Brazil Bounces Back,” pg. S16; Trade Finance, 

1 October 2002. “Forfaiters Seek Eastern Promise,” No. 8, vol. 5, pg. SS7 
 
US-38  US Department of Agriculture, Fiscal Year Actual Budgetary Expenditures by Crop 

Year (http://www.fsa.usda.gov/dam/BUD/bud1.htm) 
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US-56  Sumner, D.A.  “Implications of the US Farm Bill of 2002 for Agricultural Trade 
Negotiations,” Australian Journal of  Agricultural and Resource Economics 47(2003): 
99-123, at 114.   

 
US-57  Young, C.E., M.. Vandeveer, and R. Schnepf.  “Production and Price Impacts of US 

Crop Insurance Programs,” American Journal of Agricultural Economics 83(2001): 
1196-1203. 

 
US-58  Smith, V. and B. Goodwin.  “Crop Insurance, Moral Hazard and Agricultural 

Chemical Use,” American Journal of Agricultural Economics 78(1996):428-38. 
 
US-59  Babcock, B. and D. Hennessy.  “Input Demand Under Yield and Revenue Insurance,” 

American Journal of Agricultural Economics 78(1996):416-27.   
 
US-60  Goodwin, B. and V. Smith.  “An Ex Post Evaluation of the Conservation Reserve, 

Federal Crop Insurance, and other Government Programs: Program Participation and 
Soil Erosion,” Journal of Agriculture and Resource Economics 28(2003):201-216.   

 
US-61  Food and Agricultural Policy Research Institute, Step 2 Analysis Presented to US 

Senate Committee on Agriculture, Nutrition and Forestry (1999). 
 
US-62  Tokarick, S.  “Measuring the Impact of Distortions in Agricultural Trade in Partial 

and General Equilibrium,”  IMF Working Paper, WP/03/110 (May 2003).  
 
US-63  MY1996-2002 Upland Cotton Harvested Area, US and Rest of World (percent 

change from previous marketing year). 
 
US-64  Lin, W., et al.. Supply Response Under the 1996 Farm Act and Implications for the 

US Field Crops Sector. US Department of Agriculture, Economic Research Service, 
Technical Bulletin No. 1888, Appendix table 21 

 
US-65  Amount and percentage of upland cotton acreage coverage by crop insurance policy 
 
US-66  Premiums paid by upland cotton producers  
 
US-67  Insurance indemnity payments to upland cotton producers 
 
US-68  New York Cotton Futures, Average Daily Closing Prices for December 2003 

Contract (chart and data) 
 
US-69  US Department of Agriculture, Economic Research Service, Cost of Production 

Estimates; Commodity-Contract (75  Tw ( 0  TD 2 .v..298d.v..29 ) Tj0 07irOLTj110.c4 TD -0Vp  Tw ( ) 2 0  Tc 0y5muv 0.32s6E7aS676r298d.v Sectton9D -0.4.20.18No4  TD -013Futures, Average D19c 0y5mu Commodity-Weighted Exchange 1t and data) 
 
Co10.c4 TD -0Vp  0 BD Tc -134.20.4ricultur8Exchange -0.4.20.18No4  TD -01D -0.1654  Tc 0.3529  Tw 8Tc 0.3715  Tw (Amount and percentage of upland cotton acreage coverage by crop insurance polic) Tj363.75 0  TD72t and data) 
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US-74  National Agricultural Statistics Service, Planted Acreage of Selected Crops by 

Region  and State 
 
US-75  Chart and Table of US and Brazilian Unit Value Prices to Various Third-Country 

Markets 
 
US-76  Dr. Joseph W. Glauber, US Department of Agriculture, Estimating Cotton Price 

Volatility 
 
US-77  
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US-112  Description of electronic file “Dcpplac.txt” 
 
US-113  Graphical representation of scope and disclosure of Brazil’s modeling system 
 
US-114  Letter from Dr. Bruce Babcock (10 December 2003) 
 
US-115  Electronic version of spreadsheets referenced in US Comments Concerning Brazil’s 

Econometric Model 
 
US-116  Electronic version of spreadsheet referenced in US Comments Concerning Brazil’s 

Econometric Model 
 
US-117  7 CFR §§ 1427.13 and 1427.19 (2000 ed.) 
 
US-118  7 CFR §§ 1427.13 and 1427.19 (2003 ed.)  
 
US-119  USDA Office of the Chief Economist, World Agricultural Supply and Demand 

Estimates (11 December 2003) 
 
US-120  USDA, Economic Research Service, Fibers Yearbook, Appendix Table 2, Upland 

Cotton Supply and Use  
 
US-121  US General Accounting Office.  Agriculture in Transition:  Farmers’ Use of Risk 

Management Strategies.  GAO/RCED-99-90. April 1999.  
 
US-122  Total open interest for all cotton futures contracts on the New York Board of Trade 

for 18 December 2003  
 
US-123  Total open interest for all cotton options contracts on the New York Board of Trade 

for 18 December 2003  
 
US-124  Daily December Futures Closing Prices ($/lb) (New York Board of Trade) 
 
US-125  Statement of Federal Financial Accounting Standards No. 18: Amendments To 

Accounting Standards for Direct Loans and Loan Guarantees In Statement of Federal 
Financial Accounting Standards No. 2, Appendix B: Schedule B, entitled “Schedule 
for Reconciling Loan Guarantee Liability Balances.”  

 
US-126  Calculations of “additional marketing loan facilitated revenue” realized per pound of 

cotton, MY 1998-2003 (partial year) 
 
US-127  Statement of Federal Financial Accounting Standards No. 2: Accounting for Direct 

Loans and Loan Guarantees, issued 23 August 1993, pp. 187-267 
 
US-128  Chart of data from 1992 to 2003 (as of 30 November 2003) for GSM 102, 103 and 

SCGP with respect to: (i) cumulative outstanding guarantees; (ii) claims paid; (iii) 
recoveries made; (iv) revenue from premiums; (v) other current revenue, including 
interest earned; (vi) interest charges paid; and (vii) administrative costs of running the 
programmes 

 
US-129  Commodity Credit Corporation Consolidated Statement of Net Cost (Note 13) for the 

Fiscal Year Ended 30 September 2002 
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US-130  Statement of Federal Financial Accounting Concepts and Standards (May 2002), 

Appendix E, pages 1140-1141 
 
US-131  Inae Riveras, Brazil’s Mato Grosso to triple winter cotton area (Reuters 2004-01-20) 
 
US-132  Chart, US Crops Cotton supply and utilization, and Baseline  
 
US-133  O.A. Cleveland, Cotton Market Weekly, 1/16/04 
 
US-134  Charts of US and Brazilian Export Unit Values to 7 Destinations 
 
US-135  Production, Yield, Trade, and Stocks Data, MY99-02 
 
US-136  USDA/FAS US trade data, MY99-03  
 
US-137  World Trade Atlas official Brazilian trade data, MY99-03  
 
US-138  Statement of the United States at the Dispute Settlement Body (9 January 2004) on 

adoption of the reports in United States – Sunset Review of Anti-Dumping Duties on 
Corrosion-Resistant Carbon Steel Flat Products for Japan 

 
US-139  USDA Weekly Cotton Market Review 1/9/04 
 
US-140  




