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Bold actions commensurate with the urgency of the current climate situation are needed for a successful energy 
transition. Most of the energy transition must be based on renewable sources. A record-breaking $1.3 trillion in 
worldwide investments in energy transition technologies was reached in 2022.  
 
Global annual spending in these technologies must more than double to $5 trillion to maintain Paris Agreement 
target of limiting future global warming to 1.5°C. By 2030 global energy transition investments must reach $5.5 
trillion annually over the next 8 years (IRENA, 2023).  
 
UNCTAD estimates that developing country investment levels must reach $1.7 trillion annually. However, 
developing countries have only attracted $544 billion in FDI for clean energy in 2022.  
 
The magnitude of required investment indicates a corresponding huge, growing commercial market for low carbon 
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