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7KH� (WKLRSLDQ� &RS\ULJKW� /DZ ZDV� SURPXOJDWHG� LQ� ������ 7KH� ODZ� KDV� LQWURGXFHG� VWURQJHU� ULJKWV�
SURWHFWLRQ�DQG�HQIRUFHPHQW�PHFKDQLVPV� IRU FUHDWRUV��7KRXJK (WKLRSLD� LV�QRW�\HW� D� VLJQDWRU\� WR� WKH�
PDMRU� LQWHUQDWLRQDO� LQWHOOHFWXDO�SURSHUW\ LQVWUXPHQWV�� WKH�QDWLRQDO�FRS\ULJKW�DQG�QHLJKERXULQJ� ULJKWV�
ODZ�LV�LQ�OLQH�ZLWK�WKH�PLQLPXP�VWDQGDUGV VHW RXW
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$ERYH� DQG� EH\RQG� VDWLVI\LQJ� WKH� JURZLQJ� HQHUJ\ QHHGV� RI� WKH� FRXQWU\�� (WKLRSLD� ZLOO� VRRQ
UHVXPH SRZHU� H[SRUWV WR� QHLJKERXULQJ� FRXQWULHV�� ,QIUDVWUXFWXUDO� SUHSDUDWLRQV�� LQFOXGLQJ� WKH�
FRQVWUXFWLRQ�RI JLJDQWLF�WRZHUV�FRQQHFWLQJ�WR�'MLERXWL��6XGDQ�DQG�.HQ\D�DUH�DOUHDG\�LQ�SURJUHVV�

7KH�GHYHORSPHQW�RI�PRGHUQ�WHOHFRPPXQLFDWLRQV LQIUDVWUXFWXUH�LQ�WKH�ODVW�ILYH�\HDUV�KDV�EHHQ�
UHPDUNDEOH��2YHU������� NP�RI�ILEUH�RSWLF�FDEOH�KDYH EHHQ�LQVWDOOHG�LQ�WKH�FRXQWU\ VR�IDU��7KLV�PDNHV�
XS����SHU�FHQW RI�WKH�WRWDO�LQVWDOOHG�LQ�$IULFD�

,Q� WHUPV�RI KHDOWKFDUH IDFLOLWLHV��PRUH� WKDQ ������FOLQLFV�DQG�VHYHUDO� ODUJH� UHIHUUDO�KRVSLWDOV�
KDYH�EHHQ�EXLOW��7R� LPSURYH� WKH�KXPDQ�UHVRXUFHV�FDSDFLW\�RI� WKH�KHDOWKFDUH�VHFWRU�� LQVWLWXWLRQV� WKDW�
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$V�D�UHVXOW RI�GHYHORSPHQWV�LQ�WKH�FUHDWLYH�LQGXVWULHV �HVSHFLDOO\�LQ�WKH�PXVLF�LQGXVWU\� DQG�
WKH�JURZLQJ�GHPDQG�IRU�QHZHU�DQG�PRUH�UREXVW OHJLVODWLRQ��WKH�&RS\ULJKW�DQG�1HLJKERXULQJ�5LJKWV�
3URFODPDWLRQ �&RS\ULJKW�/DZ��ZDV�SDVVHG�LQ������ 7KH�ODZ�HQWHUHG�LQWR�IRUFH�RQ����-XO\�������7KH�
OHJLVODWLRQ
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7KH�LQWURGXFWLRQ�RI�WKH�IL[DWLRQ�UHTXLUHPHQW�LV�QHJDWLYH LQ�VRPH�ZD\V�EXW SRVLWLYH LQ�RWKHUV��
2Q�WKH�RQH�KDQG��WKH�PHDVXUH KDV�OLPLWHG�WKH�DYDLODELOLW\�RI�FRS\ULJKW�SURWHFWLRQ�WR�WKH�IHZ WKDW�DUH
OLWHUDWH� DQG� KDYH� EHWWHU� DFFHVV� WR� WHFKQRORJ\�� 7KLV� LV� PRVW YLVLEOH� LQ� WKH� PXVLF� LQGXVWU\�� 2Q� WKH�
SRVLWLYH� VLGH�� WKH� IL[DWLRQ� UHTXLUHPHQW KDV� OLPLWHG� WKH� DYDLODELOLW\� RI� FRS\ULJKW�SURWHFWLRQ� WR�ZRUNV�
HPERGLHG� LQ� D� PHGLXP� ZKLFK� DOORZV� WKHP� WR� EH� SHUFHLYHG�� 7KLV� DOORZV� WKH� SXEOLF� RSHQ� DFFHVV� WR�
WKRVH ZRUNV�WKDW�DUH�QRW�HPERGLHG�LQ�D�SHUFHSWLEOH�PHGLXP��ZKLFK�FDQ�WKHQ�EH XWLOL]HG ZLWKRXW�DQ\�
UHVWULFWLRQV�� 7KLV� KDV� SRVLWLYH� LPSOLFDWLRQV LQ� HQVXULQJ� DFFHVV� WR� NQRZOHGJH� ZKLFK� LV� YLWDO� LQ�
H[SDQGLQJ�HGXFDWLRQ�

3DUDOOHO�LPSRUWV

(WKLRSLDQ� &RS\ULJKW� /DZ DFNQRZOHGJHV FRQWURO� RYHU LPSRUWDWLRQ� RI� RULJLQDOV RU� FRSLHV� RI�
ZRUNV DV�SDUW�RI�WKH�EXQGOH�RI�ULJKWV�JUDQWHG�WR�FRS\ULJKW�RZQHUV��%\�GRLQJ�VR� (WKLRSLDQ�&RS\ULJKW�
/DZ KDV� DGRSWHG� WKH� SULQFLSOH� RI� QDWLRQDO� H[KDXVWLRQ�� 7KLV� LV QHJDWLYHO\� DIIHFWLQJ DFFHVV� WR�
NQRZOHGJH��

1RQ�YROXQWDU\�OLFHQFH�IRU�UHSURGXFWLRQ��WUDQVODWLRQ�DQG�EURDGFDVWLQJ

$UWLFOH� �����D��� �E��� DQG� �K�� RI� WKH� (WKLRSLDQ� &RS\ULJKW� /DZ UHFRJQL]HV� UHSURGXFWLRQ��
WUDQVODWLRQ�DQG�EURDGFDVWLQJ�RI�ZRUN�DV�SDUW� RI� WKH� DXWKRU
V� EXQGOH�RI� HFRQRPLF� ULJKWV��'HVSLWH� WKH�
UHFRJQLWLRQ� RI� WKHVH� ULJKWV�� $UWLFOH� ������ RI� WKH� VDPH� ODZ� HPSRZHUV� WKH� (WKLRSLDQ� ,QWHOOHFWXDO�
3URSHUW\�2IILFH�ZLWK�WKH�ULJKW�WR�JUDQW��QRWZLWKVWDQGLQJ�DQ\�RSSRVLWLRQ�E\�WKH�FRS\ULJKW�RZQHU��KHLU��
RU�OHJDWHH��D�OLFHQFH�WR�DXWKRUL]H�WKH�UHSURGXFWLRQ��WUDQVODWLRQ��RU�EURDGFDVWLQJ�RI�D�SXEOLVKHG�ZRUN���

$UWLFOH� ��� DSSHDUV� WR� FUHDWH� D� VZHHSLQJ� FRPSXOVRU\� OLFHQVLQJ� DXWKRULW\�� +RZHYHU�� WKH� DXWKRU
V�
LQTXLULHV�DW�WKH�LQVWLWXWLRQ�KDYH�PDGH�LW�FOHDU�WKDW�WKH�2IILFH�GRHV�QRW�KDYH�VXFK�SRZHUV��

5DWKHU� WKH� UHJXODWLRQ�ZKLFK� VKDOO� LPSOHPHQW� WKH� &RS\ULJKW�/DZ ZLOO� HYHQWXDOO\�JRYHUQ� WKH�
PDQQHU� LQ� ZKLFK� FRPSXOVRU\� OLFHQFHV� DUH� JUDQWHG�� 7KH� UHJXODWLRQ� ZLOO� LQFOXGH� WKH� FRQGLWLRQV� RI�
LVVXDQFH� RI� QRQ�YROXQWDU\� OLFHQFH� IRU� WKH� UHSURGXFWLRQ�� WUDQVODWLRQ� RU� EURDGFDVWLQJ� RI� D� SXEOLVKHG�
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$PVDOX� $NOLOX�� 
$� VKRUW� KLVWRU\� RI� (WKLRSLDQ� OLWHUDWXUH
�� $GGLV� $EDED� 8QLYHUVLW\�� ,QVWLWXWH RI�
(WKLRSLDQ�/DQJXDJHV DQG�/LWHUDWXUH�������� �XQSXEOLVKHG�

*HQHQH�$]HQH�� 
&RS\ULJKW� ,QIULQJHPHQW�DQG�$YDLODEOH�5HPHGLHV�XQGHU�&RS\ULJKW�DQG�1HLJKERULQJ�
5LJKWV
� 3URFODPDWLRQ�1R������������������ �XQSXEOLVKHG�

%HUHNHW� %DVKXUD�� 
(
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7DPLUX�:RQGLPDJHJQ��
�6RPH�$VSHFWV�RI�WKH�ODZ�RI�OLWHUDU\�DQG�DUWLVWLF�SURSHUW\��DQ�LQTXLU\�LQWR�WKH�
VRXUFH�DQG�VFRSH�RI�SURWHFWHG�ULJKWV
��$GGLV�$EDED�8QLYHUVLW\��)DFXOW\�RI�/DZ��������

0DKWHPHVHODVVLH�:ROGHPHVNHO��=HNUHQHJHU���$GGLV�$EDED�������

%DKUX�=HZGH��3LRQHHUV�RI�&KDQJH�LQ�(WKLRSLD��7KH�5HIRUPLVW�,QWHOOHFWXDOV�RI�WKH�(DUO\���WK &HQWXU\��
�$WKHQV��2KLR�8QLYHUVLW\ 3UHVV�������

&LYLO�&RGH�RI�WKH�(PSLUH�RI�(WKLRSLD��3URFODPDWLRQ�1R����������
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