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*=U ODQGHIUR (VKHIH
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7KH (WKLRSLDQ &RS\ULIKII /DZ ZDV SURPX0JDIHG LQ 7KH 0DZ KDV LQWRGXFHG VIURQJHU ULIKIV
SURIHFILRQ DQG HQIRUFHPHQI PHFKDQLYPV IRU FUHDIRUW 7KRXJK (WKLRSLD LV QRW \HI D VLIQDIRU\ IR iKH

PDIRU LQHUQDILRQDO LQWHWOHFHXDO SURSHUIN LQWIUXPHQIV WKH QDILRQDO FRS\ULJKI DQG QHLIKERXULQJ ULJIKIV
0DZ LV LQ OLQH ZLIK IKH PLQLPXP VIDQGDUGV VHI RXH
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SERYH DQG EH\RQG VDILVINLQJ IKH JURZLQJ HQHUI\ QHHGV RI WKH FRXQIU\ (IKLRSLD ZL0) VRRQ
UHVXPH SRZHU H[SRUN R QHLIKERXULQJ FRXQIULHV ,QIUDVIUXFIXUDO SUHSDUDILRQV ~LQFOXGLQJ IIKH
FRQVIUXFILRQ R1 JLIDQILF IRZHWW FRQQHFILQJ IR =WLERXIL 6XGDQ DQG - HQ\D DUH DOUHDG\ LQ SURJUHW

7KH GHYHORSPHQI RI' PRGHUQ HOHFRP PXQLFDILRQV LQIUDVHUXFIXUH LQ WKH ODVI ILYH \HDUV KDV EHHQ
UHPDUNDEOH 2YHU NP RI ILEUH RSILF FDEOH KDYH EHHQ LQWIDOOHG LQ WKH FRXQIU\ VR 1DU 7KLV PDNHV
XS SHU FHQW RI IKH IRIDO LQVIDOOHG LQ $IULFD

,Q IHUPV RI' KHDOIKFDUH IDFLOLILHV  PRUH IKDQ FOLQLFV DQG VHYHUDO ODUJH UHIHUUDO KRVSLIDOV
KDYH EHHQ EXLOW 7R LPSURYH IIKH KXPDQ UHVRXUFHV FDSDFLIN\ RI WKH KHDOIKFDUH VHFIRU LQVILIXILRQV HKDH
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$V D UHVXOH RI' GHYHIRSPHQIV LQ WKH FUHDILYH LQGXVIULHV  HVSHFLDOON LQ WKH PXVLF LQGXWIUN DQG
KH JURZLQJ GHPDQG IRU QHZHU DQG PRUH UREXVII OHILVODILRQ WKH &RS\ULJIKI DQG 1HLIKERXULQJ SLIKIV
3URFIDPDILRQ &RS\ULJIKIl /DZ  ZDV SDWHG LQ 7KH 0DZ HQWHUHG LQIR IRUFH RQ  -X0\ 7TKH
OHJLVODILRQ GHILQHV LPSRUIDQW WHUPLQRORJLHV  FLUFXPVFULERV
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7KH LQIWRGXFILRQ R1 KH IL[DILRQ UHTXLUHPHQI LV QHIDILYH LQ VRPH ZD\V EXV SRVLILYH LQ RIKHUV
2Q IKH RQH KDQG WKH PHDVXUH KDV 0LPLIHG KH DYDLODELOL\ RI FRS\ULJIKH SURIHFILRQ IR IKH 1HZ IKDI DUH
OLIHUDIH DQG KDYH EHINHU DFFHW IR IHFKQRORIN 7KLV LV PRV YLVLEOH LQ IKH PXVLF LQGXVIL\ 2Q IIKH
SRVLILYH VLGH WKH IL[DILRQ UHTXLUHPHQI KDV 0LPLIHG WKH DYDLODELOUA RI FRS\ULJKII SURIHFILRQ IR ZRUNV
HPERGLHG LQ D PHGLXP ZKLFK DIRZV IKHP IR EH SHUFHLYHG 7KLV DNRZV IKH SXEOLF RSHQ DFFHWV IR
WIKRVH ZRUNV IIKDIf DUH QRI HPERGLHG LQ D SHUFHSILECH PHGLXP  ZKLFK FDQ IIKHQ EH XILILJHG ZLIKRXW DQ\
UHVILLFILRQV 7KLV KDV SRVLILYH LPSOLFDILRQV LQ HQUXULQJ DFFHW IR NQRZOHGJH ZKLFK LV YLIDO LQ
H[SDQGLQJ HGXFDILRQ

3DUDOOHO LPSRUIV

(IKLRSLDQ &RS\ULIKI /DZ DFNQRZOHGJIHV FRQIUR) RYHU LPSRUIDILRQ RI RULJLQDOV RU FRSLHV RI
ZRUNV DV SDUI R1 IKH EXQGIH RI ULJIKIV JUDQIHG IR FRS\ULIKI RZQHWV %\ GRLQJ VR (IKLRSLDQ &RS\ULIKI
/DZ KDV DGRSIHG WKH SULQFLSOH RI QDILRQDO H[KDXVILRQ 7KLV LV QHIDILYHO\ DIIHFILQJ DFFHW IR
NQRZOHGJH

1RQ YROXQIDU\ 0LFHQFH IRU UHSURGXFILRQ IIUDQVODILRQ DQG EURDGFDVILQJ

S$UILFOH D E DQG K RI §KH (IKLRSLDQ &RS\ULIKII /DZ UHFRJIQL]HV UHSURGXFILRQ
UDQVODILRQ DQG EURDGFDWILQJ RI' ZRUN DV SDUI RI WKH DXWKRUV EXQGH RI' HFRQRPLF ULJKIV ® HVSLIH WKH
UHFRJQUILRQ RI IKHVH ULIKIV ~ SBUILFOH RI WKH VDPH 0DZ HPSRZHW IKH (IIKLRSLDQ ,QWHOOHFIXDO
3URSHUN 2I1LFH ZLIK §KH ULIKH IR JuDQI QRIZLIKWDQGLQJ DQ\ RSSRVLILRQ EN WKH FRS\ULJIKI RZQHU KHLU
RU OHJDIHH D OLFHQFH IR DXIKRUL]H WKH UHSURGXFILRQ HUDQVODILRQ RU EURDGFDVILQJ RI D SXEOLVKHG ZRUN
S$UILFOH DSSHDW HR FUHDIH D VZHHSLQJ FRPSXOVRU\ OLFHQVLQJ DXIKRULIN +RZHYHU IKH DXIKRUV
LQTXLULHY DI IKH LQWHLIXILRQ KDYH PDGH LIl FOHDU KD IKH 211LFH GRHV QRII KDYH VXFK SRZHWV

5DIKHU KH UHIXODILRQ ZKLFK VKDOO LPSOHPHQW IKH &RS\ULJIKII /DZ ZL00 HYHQIXDOO\ JRYHUQ WKH
PDQQHU LQ ZKLFK FRPSXOVRU\ OLFHQFHV DUH JUDQIHG 7KH UHJXODILRQ ZL0W0 LQFOXGH IIKH FRQGLILRQV RI
LWXDQFH Rl QRQ YROXQIDU\ OLFHQFH IRU IIKH UHSURGXFILRQ HUDQVODILRQ RU EURDGFDVILQJ RI D SXEOLVKHG
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$PVDOX $NIX  $ VKRUI KIVIRU\ RI' (IKLRSLDQ OLIHUDIXUH ~ $GGLV $EDED 8QLYHWLIN ,QVILIXIH RI

(IKLRSLDQ /DQIXDIHV DQG /LIHUDIXUH XQSXEOLVKHG
*HQHQH STHQH  &RS\ULIKII ,QIULQIHPHQN DQG SYDLIDECH SHPHGLHV XQGHU &RS\ULJIKH DQG LHLIKERULQJ
5LIKIV 3URFIDPDILRQ 1R XQSXELVKHG

%HUHNHII %DVKXUD



7DPLX = RQGLPDJHIQ 6RPH $VSHFIV RI IKH 0DZ RI OLIHUDU\ DQG DUILVILF SURSHUN  DQ LQTXLUN LQIR IIKH
VRXUFH DQG VFRSH RI SURIHFIHG ULJKIV  $GGLV SEDED 8QLYHWLIN )DFXUN RI /DZ

ODKIHPHVHODWLH = ROGHPHVNH0 =HNUHQHJHU $GGLV $EDED

9%DKUX =HZGH 3LRQHHUV RI &KDQJIH LQ (IKLRSLD 7KH SHIRUPLVI ,QIHOOHFIXDOV RIWKH (DU ™ &HQIXU\
$IKHQV 2KLR 8QLYHULIN 3UHWV

&LYLO &RGH RIIKH (PSLUH RI (WKLRSLD 3URFIDPDILRQ 1R
BBBBBBBBBB



