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D, QUILDIH WKH WUDQVPLWLRQ
E VHOHFW iKH UHFHLYHU RI IIKH IUDQVPLWLRQ
F VHOHFI RU PRGLIN §KH LQIRUPDILRQ FRQIDLQHG LQ IIKH IUDQVPLWLRQ RU

G DUH DZDUH RI WKH LQIULQJLQI FRQIHQW RQ WKHLU ZHEVLIHV QHYZRUNV RU VHUYHW LQFOXGLQJ



SHIXDILRQ RI',QUHUQHI 6HUYLFH 3URYLGHU ZLDELOLI\ = RHV Lif SHDOON = RUN"
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SHIXDILRQ RI',QUHUQHI 6HUYLFH 3URYLGHU ZLDELOLI\ = RHV Lif SHDOON = RUN"
/LIKXDQLDQ /HJILVODILRQ DQG &RXUN 3UDFILFH

D SDUIN\ ZKR KDV SUHVHQIHG UHDVRQDEON\ DYDLODEQH HYLGHQFH IR VXSSRUI KLV FODLPV WKDI KLV SURIHFIHG
ULJIKIV KDYH EHHQ LQIULQJIHG RU DUH DERXW IR EH LQIULQIHG

6HFRQGIN RZLQJ R WKH SUDFILFDO GLILFXOILHV LQ FRWOHFILQJ HYLGHQFH ZKLFK ZRX0G VDILVI\
LQ LIVHOI WKH FRXUI ZLWK D VXTILFLHQW GHIUHH R1 FHUIDLQIN\ DERXW IKH LQIVLQJHPHQ! LIl LV SUDFILFDOO\
LPSRWLEMH YR IRUP QDILRQDO FRXUK SUDFILFH RQ WKH LWXH ZKLFK LV IIKH OHDVIl DGIXGLFDIHG RQ LQ
/LIKXDQLD WKHUH KDV EHHQ QR FDVH KHDUG RQ IIKH PDIlfHU UHIDUGLQJ ,63 OLDELOLIN  ,Q WKH DEVHQFH RI
VXFK FRXUN SUDFILFH LI LV GLIILFXOW IR DQILFLSDIH KRZ ORFDO FRXUIV ZRX0G H[DPLQH iKH LQIRUPDILRQ
FRQFHUQLQJ IIKH DOOHIHG LQIULQIHPHQIV ZKLFK LV SURYLGHG LQ WKH IRUP RI IRU LQVIDQFH SULQIHG
HPDLOV RU OLVIV UHIDUGLQJ SHHU R SHHU 1LOHV RU DQ\ RIKHU LQIULQJILQJ FRQIHQH GRZQIRDGHG RQ )LOH
7UDQVIHU 3URIRFRO )73 VHUYHW 7KLV LV SHUILQHQI LQ DVFHUIDLQLQJ ZKDIi #KHLU YLHZ ZRX0G EH DV IR
IKH UHOLDELOLIN\ RI' VXFK HYLGHQFH  %HVLGHV IIKH FROHFILRQ DQG SUHVHUYDILRQ RI HYLGHQFH FDQ
EHFRPH FRPSIH[ ZKHQ WKLV RFFXUV LQ TRUHLIQ NXULVGLFILRQV DQG ZKHQ WKH FRXUI PD\ EH SXUVXHG
RI' JUDQILQJ D FURW ERUGHU 7KLV LWWXH KDV QR EHHQ DGGUHVVHG LQ IiKH QDILRQDO 0HJLVODILRQ
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,QIKH ZJ2UHD0 Y H%D\ FDVH IKH (XURSHDQ &RXUI R -XVILFH VIDIHG WKDIl iKH SURSULHIRU R1 D
fUDGHPDUN PD\ UHO\ RQ KLV RU KHU H[FOXVLYH ULJKIi DIDLQW DQ LQGLYLGXD0 ZKR VHOOV INDGHPDUNHG
JRRGV RQILQH ZKHQ IKRVH VDOHV IDNH SODFH LQ WKH FRQIH[W RI D FRPPHUFLDO DFILYLIN = KHIKHU WKH
DFILYLIN JRHV EH\RQG WKH UHDOP R1 SULYDIIH VDOH DQG EHFRPHV FRP PHUFLDO LV #R EH GHFLGHG RQ WKH
JURXQGV RI IIKH YROXPH DQG IUHTXHQF\ RI VDOHV ~ +RZHYHU IRWRZLQJ WKH (QIRUFHPHQI = LUHFILYH
DQG IKH (XURSHDQ &RXUI RI' -XVILFHV SRVLILRQ LW LV OHIW WR UKH GLVFUHILRQ RI QDILRQDO FRXUIV IR
FODULIN ZKHIKHU DQ RQOLQH DFILYLIN\ IRUPV D FRPPHUFLDO DFILYLIN\ RU QRIRQ D FDVH E\ FDVH EDVLV i
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&RQYHUVHO\  VLPLODU LOOHJDO DFIV FDQ EH SXQLVKHG DV DQ DGPLQLVIUDILYH LQIULQJHPHQ!
S$UILFOH
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%RRNV DQG DUNILFOHV

%DNHQH\ O DQG / p&RXQIHUIHLLQI DQG 3WDF\ + SHPRYLQJ IKH ,QFHQILYHV HKURXJK
&RQILVFDILRQ (, 35 6ZHHI  OD[ZHN /UG /RQGRQ

JYRAND * &ULPHY DIDLQW ,QIHXHFIXD) DQG ,QGXVIULDO 3URSHUNY &RPPHQIDUN RI IKH &ULPLQD!
&RGH RI IKH SHSXEQLF RI ZLIKXDQLD 6SHFLD0 30U " HGQ OLIQLXV ODIVINEEV iPRQé UHILViy
FHQIUDV



1DWRQD0O 3URYLVIRQV &RPPXQLFDIHG E\ WKH OHPEHU 6IDIHV &RQFHUQLQJ IIKH = LUHFILYH

(& RI IKH (XURSHDQ 3DULDPHQI DQG RI WKH &RXQFL0 RI  $SULO RQ IIKH
(QIRUFHPHQI RI , QIHOOHFIXD) 3URSHUIN SLIKIV
KIS HXU OH[ HXURSD HX LRILFH GR"YD0 FV_0DQJ HQ oLV

FV_ SRV SDJH QE0Q SJvV KZRUGV  FKHFNIH[IH FKHENER[ YLVX ),(/=B%(
DFFHWHG ~ GHSIHPEHRU

S5HSRUI E\ IKH (XURSHDQ &RPPLWLRQ IR WKH (XURSHDQ 3DUILDPHQH HKH &RXQFLO WKH (XURSHDQ
(FRQRPLF DQG 6RFLD0 &RPPLIHH DQG WKH &RPPLIHH RI WKH SHILRQV RQ WKH $SSILFDILRQ RI

" LUHFILYH (& RI'WKH (XURSHDQ 3DUILDPHQI DQG IKH &RXQFLO RI $SuLo RQ WKH
(QIRUFHPHQI RT,QIHOOHFIXDO SURSHUN SLIKIV > )
KIS _HXU OH[ HXURSD HX /H[SULGHUY ZH[8ULGHUY GR"XUL &20 ).1 (1 SGI

DFFHWHG ~ G6HSIHPEHRU

&RPPLWLRQ 6IDI1 = RUNLQJ ™RFXPHQI $QDONVLY RI IKH DSSOLFDILRQ RI = LUHFILYH (&RI
IKH (XURSHDQ 3DULDPHQI DQG IKH &RXQFLO Rl $SUL0 RQ IKH (QIRUFHPHQI RI , QIHOOHFIXDO
3URSHUN ULJIKIV LQ IKH OHPEHU 6IDIHV $FFRPSDQ\LQJ GRFXPHQI IR IKH SHSRUI IURP IKH
&RPPLWLRQ IR IKH &RXQFLO IIKH (XURSHDQ 3DUILDPHQI DQG IIKH (XURSHDQ BRFLD! &RPPLIHH RQ

IKH DSSOLFDILRQ RI' ™ LUHFILYH (& RI IIKH (XURSHDQ 3DUILDPHQI DQG WKH &RXQFLO RI
$SuLo RQ IKH HQIRUFHPHQII RI LQIHOOHFIXDO SURSHUIN ULJKIV > i &20 1LQDO
KIS HXU OH[ HXURSD HX /H[SULGHUY ZH[8ULGHUY GR"XUL 6 (& ).1 (1 37) DFFHWHG

6HSIHPEHU

1DILRQD0  ZLIKXDQLD



